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7 noted that Cabinet approval is required for all investments with whole-of-life costs over 
$25 million, even if funded from within existing baselines and balance sheets, as set out 
under Cabinet Office circular CO (19) 6: Investment Management and Asset Performance in
the State Services;

8 authorised the Chief Executive of the Ministry of Social Development to execute the 
agreements enabling MSD to re-platform its business critical systems, SWIFTT and 
TRACE, and enter into a $56.9m Service Delivery Agreement with DXC so that the 
SWIFTT and TRACE platform continues to be supported in making benefit and 
New Zealand superannuation payments to over 1.2 million New Zealanders.
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